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This Memarandum of Understanding is established in Nagpur

Onthe 16 dayof _ August 2023,

This agreement is entered into BY AND BETWEEN

I?‘CUBEIN FOUNDATION, an eminent Susiness Incubistion Center, located at University
@ampus, Amravatl Rd, Nagpur 430033, Msharashtra, India. Hereinafter referred to as
"INCUBEIN," represented by its Director, Incubein Foundation. The term “INCUBEIN" shall
.:\dude its sugcessors and permitted assignees, unless contrary 1o the context ar meaning

thereof.

[} AND

AJDMA SURESHBMAI MANIAR COLLEGE OF COMPUTER & MANAGEMENT, hereinalter

reforred to s “INCUBEIN Sub-Center” through Its designated partner, which expression shall

wnless it be repugnant to the context or meaning thereof be deemed to mean and include its

§iccessars and permitted assignees.
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Role and Responsibilities
1. Knowledge Sharing and Capacity Building: IN N FOUNDATION and INCUEEIN SUB-CENTER
shzll colizb tvely share avzilable facilities, which mazy indude office space, laboratories,
equipment, and resources, for the benefit of startups znd incubatees. The shzring zrrangement
shall be determined through mutuzl zgreement, considering the practicality and sustzinability of
costs.

Establishment of Incubation Sub-Center: INCUEEIN FOUNDATION shzll collzborate with Sub-
Center to establish and operate 2n Incubation Sub-Center within the college premises. This Sub-
Center shall serve as a hub for entrepreneurizl activities, offering minimum dedicated space of
1000 Sq ft in initial phzse z2long with incubztion facilties, mentorship, networking opportunities,
and resources to incubatees. The sub center will 2ko displzy bznner on the Incubein Su’bjiang;:
provided by Incubein Foundation. 4

;eun‘illaﬂ
ubgin Fe! 7

Fer InC
Incubein Foundation,

Sudha Sureckiha hemnier Calloge of
Compuier & Manesement
EIA Street, Katemna Mict ®d Magp

Scanned by CamScanner



3. Empowerment of Sub-Center Leadership: INCUBLIN TOUNDATION shall collaborate closely with
the deslgnated n Charge of INCUBTIN SURCENTER and thelr dedicated team (conslst af Teacher,
Students and Atumnt and representative fram ncnbeln FToundatlon) to ensure effective
management, coardination, and successfal hnplementation of all Incubation related endeavars
Notably, the Sub Center will add 1 presentativee from INCURLIN TOUNDATION 1o join thelr
leadership team, contribiuting valuable tesights and mentarship, This collaborative leadership
appreach will be prominently displayed on the Sub Center's ofliclal welsite, showicasing the

shared commitment to fostering Innovatlon, entreprencuship, and lmpactful ventures within the
academic community,

Provislon of Research and Development Space: INCUBEIN [OUNDATION shall allocate dedicated
space within its premises for startups alfiliated with INCUBEIN SUB-CENTIR conduct research,
development, and Innovation activities, The allocation of space shall be contlngent upon the
feasibility and strateglc alignment of the projects,

Intellectual Property and Product Commerclallzation: The final market reatly product developed
through collabaration between INCUBEIN FOUNDATION and INCUDEIN SUB-CENTLR shall be
Jointly owned and managed by both parties. The oghts 1o patents, copyrights, and other
Intellectual property arlsing from such collaboration shall be equitably distributed based on
contributions. The specllics aof Intelicctual property oy enership and commerclatization shall be
outlined In a separate Intellectual Propuerty Agreement 1o e mutually agreed upon.

Technical Assistance and Internship Programs: INCUBLIN TOUNDATION shall extend
comprehensive technlcal support, mentorship, and advisory seevices to startups Incubated under
INCUBEIN SUB-CENTER. Additionally, INCUBEIN FOUNDATION may offer opportunities far interns
from its Incubation center to engage In projects hosted hy INCUBEIN SUR-CENTER, providing
valuable experiential learning to students and contribut ng 1o thelr skill development,

Scheduled Tralning and Capacity Enhancement: INCUBEIN FOUNDATION shall conduct periodic
refresher tralning sessions, workshops, and knowledge-sharing events at INCUDEIN SUB-CENTER.
The frequency and content of these sessions shall be determined through mutual cansultation,
with the aim of addressing evelving entrepreneurlal trends, technologles, and market dynamics to
ensure the continual growth and relevance of startups and Incubatees.

Information Exchange and Collaboratlon: INCUBEIN FOUNDATION and INCUBEIN SUB-CENTER
shall establish a transparent mechanism for sharing Information, Including updates on new
Memoerandums  of  Understanding  (MOUs), partnership  agreements,  Initlatives,  and
accomplishments. Sub-Center will also provide the detalls of Facllities, Students, Alumnl and
Industry partners to INCUBEIN. This exchange of Infarmation sha!l foster synergy, facilitate cross-
pallination of ideas, and strengthen the cellaborative ecosystem,

Mentorshlp Pool and Skill-Specific Guldance: INCUBEIN FOUNDATION shall maintain a diverse
pool of mentors with expertise In varlous domalns of entreprencurship, technology, and business,
These mentors shall be avallable to offer guidance, advisory support, and subject-specific
mentoring to startups and Incubatees at INCUBEIN SUB-CENTER. The allacatlon of mentors shall
be based on the specific needs and Interests of startups,

10. Technology and Knowledge Exchange: A core objective of this agreement Is to facilitate the
exchange of technology, knowledge, and best practices between INCUBEIN FOUNDATION and
INCUBEIN SUB-CENTER. Both parties shall actively collaborate to Identify opportunities for sharing
technological advancements, Innovative salutions, and research outcomes that can contribupp o,
the growth and competitiveness of startups and Incubatees, B & Uy
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CIxtenslon of Collaboratlve Endeavors: The partles acknowledge that the success of this
collaboration may lead to further agreements or extensions based on mutual understanding and
stratole allgnment, INCUDEIN TOUNDATION shall remain committed to offering ongoing
asslstance, exportlse, and support to INCUBEIN SUB-CENTER ensuring its sustained growth and
Impact within the academic and entrepreneurlal community.

Faculty Engagement and Expertlse Sharlng: INCUBEIN SUB-CENTER shall provide comprehensive
detalls of Its faculty members, Including their areas of expertise, research interests, and industry
experlence, 1o INCUBEIN FOUNDATION. This Information shall facilitate targeted mentorship,
collabaration, and resource allocation to align with the expertise of faculty members and enhance
the overall value proposition for startups,

. Student Outreach and Engagement: INCUBEIN FOUNDATION and INCUBEIN SUB-CENTER shall
collaborate to disseminate Information, updates, and opportunities related to entrepreneurship,
innovation, and Incubation to the student body. Regular communication channels shall be
established to ensure that students are Informed about workshops, events, internship
oppartunities, and Inltiatives, fostering active student engagement and participation. Sub-Center
will provide each year student's details to Incubein Foundation so that direct communication with
students Is possible. The sub-Centers will make sure to add the details of incubein Foundation in
all the promotional activitles.

. Collak I Problem-Solving: INCUBEIN SUB-CENTER shall maintain open lines of
communication with INCUBEIN FOUNDATION, regularly sharing updates on the activities,
progress, challenges, and requirements of its incubation team. This collaborative approach shall
enable INCUBEIN FOUNDATION to provide timely solutions, support, and guidance to address
challenges and ensure the effective functioning of the Incubation Sub-Center.

Program Planning and Execution: INCUBEIN FOUNDATION and INCUBEIN SUB-CENTER shall
jolntly conceptualize, plan, and execute a diverse range of programs, including seminars,
workshops, hackathons, and events. The responsibility for promotion and seamless execution of
these Initlatives shall be shared between both parties, aiming to engage the entrepreneurial
community and foster innovation-driven learning experiences.

Joint Incubation and Idea Catalysis: INCUBEIN SUB-CENTER shall have the opportunity to
collaborate with INCUBEIN FOUNDATION to elevate promising ideas and prototypes to the next
level of development. Registered Innovative concepts within the Sub-Center shall sign co-
incubation agreement with INCUBEIN FOUNDATION, which will enhance the potential for
successful entrepreneurship.

Co-Incubation and Brand Usage: In cases of co-incubation, INCUBEIN SUB-CENTER shall ensure
that incubatees sign a separate agreement with INCUBEIN FOUNDATION outlining the terms and
conditlons of co-incubation. Furthermore, prior written permission from INCUBEIN FOUNDATION
shall be sought before using the name or affiliation of INCUBEIN FOUNDATION or RTM Nagpur
University in any external communications, marketing materials, or business endeavors.

. Progress Reporting and Agreement Continuation: INCUBEIN SUB-CENTER shall provide quarterly
and annual reports to INCUBEIN FOUNDATION detailing the progress, achievements, challenges,
and outcomes of the Incubation Sub-Center. The timely submission of these reports shall be a
vital component of the agreement's continuity, ensuring transparency, accountability, and

informed decision-making. Failure to submit reports may trigger a review of the agreement.and
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19. Dispute Resolution Mechanism: In the event of disputes arising from this agreement or its
interpretation, INCUBEIN FOUNDATION and INCUBEIN SUB-CENTER shall engage in good-faith
mutual discussions to reach an amicable resolution. Should these discussions prove unsuccessful,
either party or both parties may refer the matter to the Board of Directors of INCUBEIN
FOUNDATION, whose decision shall be binding. The resolution process shall be governed by the
principles of fairness, impartiality, and promptness.

Arbitration Clause: In cases where the resolution process outlined in the previous point is
exhausted without achieving a resolution, the aggrieved party or parties shall have the option to
initiate arbitration. The arbitration process shall be in accordance with the provisions of the
Arbitration and Conciliation Act, 1996. The arbitrator shall be appointed by the Board of Directors
of INCUBEIN FOUNDATION, considering factors such as expertise and impartiality. The arbitration
proceedings shall be conducted in English and held in Nagpur, with the costs shared equally
between the parties.

. Conduct and Integrity: INCUBEIN SUB-CENTER shall conduct its activities and initiatives in a
manner consistent with the principles, values, and interests of INCUBEIN FOUNDATION and RTM
Nagpur University (RTMNU). The parties shall strive to maintain mutual respect, integrity, and
professionalism throughout the collaboration. In cases of disagreements over the interpretation
or conduct of activities, the decision of INCUBEIN FOUNDATION shall be deemed final and
binding.

. Legal Expenses and Documentation: INCUBEIN SUB-CENTER shall bear the legal expenses
associated with the drafting and preparation of agreements between the parties. This shall
include costs related to legal documentation, formalization of partnership arrangements, and any
required agreements that govern the collaborative initiatives. The equitable distribution of legal
expenses shall be mutually agreed upon during the process

TERM AND TERMINATION

This Agreement shall be effective from the date of signing and shall remain in force for a period
of three years ("Initial Term").

Sub-Centers shall pay a processing fee of Rs. 3000/- (Rs. Three thousand only for three years)
through a Demand Draft (DD) or Cheque payable to INCUBEIN FOUNDATION upon establishing
the Sub-Center.

This agreement may be extended beyond the Initial Term upon mutual consent in writing,
subject to a review by the INCUBEIN team based on the growth and achievements of the Sub-
Center.

This agreement shall continue in effect as stated above. Either party may terminate this
agreement by providing one month's written notice, without requirement of assigning reasons.
H . such termination shall not absolve the SUB-CENTERS and its promoters of their

obligations incurred under this agreement. Furthermore, INCUBEIN reserves the right to
terminate the ag with di effect if it loses confidence in the SUB-CENTERS,
discovers acts of ission or ¢ ission involving moral turpitude, or if such actions are

detrimental to the interests of INCUBEIN. Termination may also occur If the SUB-CENTER Is
unable to fulfill its liabilities, faces insolvency, or if circumstances deemed undesirable by
INCUBEIN/RTMNU arise.
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Inthe event of termination, the parties shall allow for the completion of ongoing programs prior

to the agreement’s concluston. Additionally, this agreement may be terminated due to outcomes
of legal proceedings, acts of state, or other exigencles beyond the parties' control, Such
termination shall be duly communicated and explicitly stated as an amendment to this

agreement.

IN WITNESS WHEREOF, the Parties have caused this agreement to be executed as of the_______day

of 2023,

FOR
INCUBEIN FOUNDATION

FOR
SUDHA SURESHBHAI MANIAR COLLEGE
OF COMPUTER & MANAGEMENT

For Iucu#‘}/gq. Féq‘d atien
Signature: ! I
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Name: DY Mml S“vd(«

Designation: Director

Date:

Signature: | ‘
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Witness Slglmtm'c:(

Designation: ™1 yetfen
Name: Dy AbWwa Deshnaudtn

Date:

Witness Signature:

Designation: HOD Computer Science(PG)

Name: Dr. Diwakar R. Tripathi

Date:
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